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Disturbing Factoriin,the Day's
Transactions.

TOBACCQ TRUST'S BIG  BURDEN

Slump in Cotion Oil—Market Irregular at
the Closs, with Only Slendar Ad-
vantage for Either Bullg
on Bears.

Wall Street; Suturdsy, Mareh 7,

The market was under conflioting intln-
ences to-day. Two lndustrial stocks—Amer-
fean Tobageo and Amecican Cetton Oll—
were very weak In the first bour. It ap-
peared at one time as if the general mur-
ket would drop In sympathy. Heavy buy-
Ing and 4 suddep advancs in Geternl Hlse.
trie; however, appeared to exort o more
favorable influence, s&nd even the two
stocks whilch showed such weakness jolned
in a general rully.

The buying of Genera! Blectrlc was based
o0 a revival of the backneyed story that
this company and the Westinghouse Elec-
tric Compuny were about to termlnate the
war which bas cut down 80 largely the
profit In electrical contracts, Negotlutions
arc sald to be on foot, and It waa even

asgerted that an agresment had been prac-
tically reached, for the poolln lg of the
t will be

PutenLs ot rho twn pompanios,
recalled that when such unegotlations were
in mtoau sgome time ago, the Weatlug-
::ouga mpany wnshwtillbngkta l}&m:tar lnito
uch an uuemen ut broke negotla-
tlons because L mands of the Geheral
Electric Compm:r wers exorbliant, Sinece
that tme the General Hlgotrlo UomEJnn.v
has won several wuits (n the courts w.

It 15 clplmed, give It & wmonapoly of th.e
trolley patents,

Other reasons for the gdvance ln General
Eléctrie were the confident antleipation of
the offfcials that the Metropolltun Tradtion
Company woold adopt thelr underground
trolley gydtemw (now on tyidl over the Lepox
avenuve romd) on every lne In the system.
The supreme test of the eficlency of the

uziuud electric system cume jn the

pavy auowfall, when the cars were
rn:ed to the utmost sutisfaction of the
etropolitan ofickala,

The bears continoed thelr attack upon
Amerients Tobageo common stock, and suc-
ceeded In forclug s drop of nearly 2 per
cent, when 4 coverlng movement disclosed
that the =toik was oversold, and a quick
rilly ensued, The stock élosed with a net
galn of & pér cent, desplté u story that the
t.-ompan)‘ bhad pald for propertics |Est year

1;: stoek borrowed from stockholders, for
hich serip was Elvun, and thut thls serip
wou 1d be redeemed by an issue of new stock,
It any new stock is lesued the directors
cunpot ‘peranads . even the most lmiocent
minded speculator In Wall Street that it 1s

paying Buck to stockholdors shures hor-
rowed for the peguirement of néw proper-
ties.. This story caps the ellmax In the his-

tory of lalny tales pul forth by Industrial
coipanles, Next we may be wla thﬂ.l the
company boffowed mopey {rom’ (he stock-
holdera which 1t forgot (o put in the annusl
report, #od thiat that I8 why the conipany
netds money vow, notwithatandlog lis dile-
f{nuan af cash huldl and surplus in 1ts
nst tnnogl report.. This Tobueco T'rost Hus
loslng money on account of 1ta lll-nd-
viged fight with the plig tobreeo mwanufae-
turers and the suortnous expenses poagulred
I nileal legislators and cooris in
chieck. Th\r latter Hem ligurea on the books
as advertising expenses, and, It is said, ran
up lnro the millhmn lasy ¥eur,
2 Orl 1 og pur oeut iu Auz‘;dc:é;hgﬂt—
on preferted s 1
followed 'y ey W a4
port (which did not exist) that the divi-
dend upon the preferred stock wounld be
pussed next June, The stock of this com-
¥ declining for more

ny has been
ﬂmr two months w t attruti atten
]on. The protezmd stock wnu Ilng nx
WER n'sl;ht ulumthmﬂeﬂl:: the k b
mrlq o bad been nformed of ?h" y
cundit!.an qt : comm 0 tr‘gdee, It 111
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Governmett bonda gtaddy, at unchanged
quotations, Raiiway bonda firmer. The
fentures were Atchison 2d a's t. ., Austin
& Northwestern ists, Ohleago & Northern
Paclfic 1sta €. . and Northern Pacifie is-
siee.  The more hLmnlmm oot pdvanees
were o Atchison 24 a's 1., & per cent;
Chleagn’ & Northern Patific Ist € 1., 16;
Northern Pacifle dds c.. 4 Consol Ba, ?
consul bs t, v, 14, and e L. 0., 3 procent;
Austin & Northwestern 1ists declined %
per cent,

Bales of T'nlted SIIE bonds were as fol-
lows: $4,000 U. 8. 45 c. 1807, at 1104§;
$00,000 U. 8. 45 r. of 1020, at 117%4; §8U6,000

U, 8. 45 ¢. of 1025, 117E@1LITh4; $26,000 1. 8.
bs r., a4f 113, and nBDOBU 5. bs ¢, 21 113,

Commereial price of bar silver in New
York, 08%. Bar silver ln London closed at
81 b-16d.

Domegtle exch:.ng_e_m New York: Bos-
ton, 16 2-8@20 disdount; Charleston, buylog
ar, selling %4 premlium; Sunnl{,. burin
Tldou‘ gelllng par; New Orleins, 55
premium, commamin.l par; B
slght par, telegraph par; Bt I.ou!s. 50»:.

premium, offered at 750, premium; Chlengo,
par nsked.

Money on eoall, 2W@3%, per cent, closing
at 23 per cent. Time money |8 essy and ac-
tive, 80 to §0 days’ loa.ns belong offered frealy
at 4 per e¢ent. Commérelal paper la also
easteir c!mlee double n;me paper sell

1y jper ecen{, with oceaslona
trnnsarrl:lonn it B pu cent, COholes single
we paper brings 6 per cent and names
not 80 well known per cant.

| The Imports of ;eneml merchandise, In-
cluding dry goods, at the port of New York
last week were 89,678,520, agalnst $12.-
561,181 the previens week and $9,803,910
for the corresponding week of Inst year.
The fmports of s clo for the week were
055, of which ﬁ‘! was gold; makin
ual s&ede fmport sitce Junuar,
17,527, Exparts of specle were: C{nld.
noue‘ and silyer 884,700, n total of $R44.-

700, against §1,455.800 the ruluus week:
The ex Ul.'l'i uf Jﬁ recle slnee January 1 have
been, 21002 and silver, §10,089,.

o & totai 01'5 031 T48.

The Chicago Junctlnn Raliways & Unlon
Btock Yards Compony yesterday deelared

o quarterly dividend of llil, per ct'm. upon
the preferred stouvk, Imynh April 1

The Cinclanatl, Jackson & Mackinaw
Rullroad reporig gross earnings for Jano-
ary of §52,290, a decrense of $100 ns com-
pated with the same month of last year,
and net $5047, & decrcase of $2,110,  TFor
the sevan months endinﬁ January 31 the
EriEs earnlogs were 5410.208, an Increase
of S12,660 a5 compared with the coppieponil-
ing period of last year, aod net §68,024, a
decrease of $4.5170

The Detrplt & Muckinse Rallroad reports
gross eurnlngs for January of §30,630, an
incrense of §10.735 ns compared wich tha
sime month of list year, and net $19,840,
an inerease of §7.428, For the seven
months endlng Januaty 3‘1 the gross edrn-
Ings were $215,828, an Increase of
as compared with the corpes) mdinfnperiod
og hm car, and not §82,361,

a ,l

The Plitsburg & Western Rallway Com
pany reports for the year ending June 30:

-gfﬁ 501 .3%‘3 Ine.. fis

B e N 00T, 150 TLTIS.8AT Taor 204 240

Fia e e 900,701 [oe. M4 470
Deteit ...

$14,008 202173 Doc.5208,081

The Columbus Street Rallway reports
gross earnings for Febpruary of $46,187, an
increase of $5,084 as compared with the
same month of list year, and net $20,421,
an increase of n.‘r‘& F‘or the pwoeamrg?ths

ﬂudlm: Fahnu ngs
were §07 r{ncreueoi ﬁ:.m com-
ared Wit " the co nding perind of
ast ,, and net , an Increase of

The Brooklyn T;—e-ﬂon rapuﬂ:n ‘Eross
enrnlngs for Januury If $82,705, an Increase
year, and n

Increase of § j'a'.
The North Shore Traotion reports gross

earnings for January of $89,070, anm In-

crease of $8,813, ms compared with the |’
sume month af - 1-3: yeur, and pet 22,114,
u decrease of $6,57

The Knnawbs & Michigan Ralipoad re-
ports gross enrnings for Japoary of $41,148,
an Incresse of $10,265 a8 compared with
the sime month ar uamr yoar, aud net $10,-
411, en Increase of $2,346, lﬂ"ur the seven
manths ending Jonuary 31 the gross aarn.
Ing were 001, an hiereass of $42,400,
A8 comparced with the énrmﬁnndm? period
u; ;3“ year, aud net §71, an locrease
Lis

The Western New York & Pennsylvania
Rallrosd reports grods edmings for Jan-
sary of §190,178, 4 decresse of §18,008, ns
vpmpared  with (he same month' of last

,;-wl" anid ner $84,005, 4 decredse of $1,000
or the seven niouths ending Jalinary 31
the gross earnings were £2.019,648, an io-
erease of S1Z2025 ns compared with the
cﬂumj urlhnf perlod of Insl year, and net

1, an uctauw of $111,672,

. Iu.ll'msy ETOSS en:nlnsﬂ for the month aof
Febroary compared with those of the spme
h.‘;ual‘h Tust year:

G'hi t Went .\!lcu!g.n £112,244 Ine.. u am?
Lanslng & Nor #8020

nw Orleans ‘l‘rm ...... 114 (G0 Im- mlllil

Surth Bliore 'I'u.::ua ...... Bg 10,767

ew York Central........ 8,200 Tno.- 280,662

T. B. Hoeper & 09 report that subserip-
l,lons for shares in the Pledmont Gold Belt
ered Company are coming In ra

P‘ b&' the hom‘oﬂeﬂn%l?m
%tis:{:rlu in Cl:met: leut
lxul Pennﬂﬂ?!nlg.l : !

Olearing Houge banks shows:

Aarel §. g,
Eht
Hﬂ-l 200
R 1
ples 145,525,200 §145,455,000 e, 31,869,600
quited 122,403,050 122,221,100 Deo. 151,830
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Wheat and the General ‘Range
Was Toward Lower Figures.

WEEK'SRESULT OF BULL OPERATIONS

Long Product Has Poured into the Mar-
ket—Transactions in Cotton and
Coffee Without Special Features.
Statistical Showing.

On "Change, Saturday, March T,

The volume of trading wis falr to-dsy
and the ocourse of prices for gruins was
not unusunl, the net result of 0§ to %%
lower prices belng without much defini-
o, The trading was lowest In the last
hilf how. Corn and provisions shared the
range with wheat and were fractionally |
lower at the close as comprred with yes-
terday. The total salea wers 1,575,000
wheat, 125,000 corn, 10,000 oats and’ 7,000
bbla, flour,

The market was Influsnced by a report
which alleged that the Government report,
dus next Tuesday, will show an Increase of
60,000,000 bushels In ths hands of furmers,
aa compured with the corresponding perlod
of 1805. This report, bhowever, did not
have so great an influence as was antel-
pated by people whoe sold ths “stuff' on It,
because It wes recalled that the estimate

mueh too conservative and far below the
actual supply which afterward developed
to he in the bands of farmers. The Gov-
ernment statisticians bave been so severely
eriticised In the last two years for under-
wri the nupp]y from orops which were
chllc & number ef private statls-
tieluns thn.t. no doubt, extreme caution
has been used in Washlugton to aveld a
upiﬂtlon of these errors.

Ihe weel winds up ray

the tived bulls In wheit, Sihce last 'Thurs-
there hus been n conatmng flow of
long wheat npon the market by disap-
pnlut_ed and disgusted holders.

“We have eeen and have been ]ed to be-
Heve," gald tfn nctive operntor, “‘that the
actual situation In whedt js one that nl]l
eventually lead up to a steady advante In
uluea These featyres have not materlal-

y changed, but the bnekwarduess of ont-
;iders 1o tike stock o these storles has
gllowed the professionanls to work (he gume
1o thelr own mdvantnge, rvegardless of the
Etrong polots that Leve been presented in
favor of a bigher range of prices. And so
It 18 explained. The lguldation of long
whent hus Deen pouring on b 4 lgrrow
murket in constant streams untll it reached
u de¢line of $i4 cents a bushel,”

Whatever mnf be the truth In the report
It fs uodenlabie that sowe long lines of
wheat were sald out. Thers I8 1o chinge
In the statlstical posltion of wheat abroad
&nd there 15 ;lu duubt but that the wants
of the non- gr oducing countries will bo nu.f
tiglent to absorb whut wheat we can 5
But, Just the same, ther are doclie
bagkward ahoutl prying the eurrent prem
uths gaked for chsh Wit at the seabiond
and In the West, and  #re gonservatively
awidliting the recelpt of supplles on the
opening of Inke navigution 4T m price pat
with the ctirgent ontlons, . In the meantime
they are taking IRtussian wheat, which they
can buy at . or lttle léss thin the option

er ragged for

prlee 1l this conutyy.
The market acts healthfnl enou and
there devims th be a genersl willl guaas

among the comservoiive traders tu uwal[

oo | developments, and they are contident In the

rance that the !utun: will nm i,
tﬁ £m fu‘i'emg'? caution displayed, P Sepey

In yle thm ucu the musy ciew-
both mﬁm &p U tu tlwl hilbeu r
tlons, 100l n 18 week 2, 00(? uah-
ela, " mtnh 000 hushellt!or th pmvl—

cut and Y
frva v SR A
The l:lm{n aotation In Chlmso for May
z% B0 u& on tile
cnrb at' Bﬁ& %
ﬁ’ i and o8l om’h qunu-

Th hately without
futtrm.uuaﬂ ollowed Course ‘gt W
g0 far as prices were concernad. Oats

, but there was no tone to the
isions quiet, but steady, at &
ower range toward the elose,
Ba aa Paraum, aecording to report,
1d fn! T. Baker, of Chicagn, 500,000
Eﬁ"i" whe:eta gﬁ }:gtlan. :tf %
8 BUPPO; g wheat. ‘‘Oot
iiberal lines wore throwsn overhoard b
tired-out holders," the dlspatch stated,
fand there has been & constant flow of !ons
wheit comling on the market,”

mr'll

of 4,106 a8 compeyred with the same| New York clearances: Corn, 172 bushels; |
month of las et $40,660, zn |fAour, barrels and S82 sacks. oston

clearances: Flour, a7, sacks, RBaltimore:

giﬁi"& 118 Js it angmm%"%;;
nde i earl ces: A

whent, 1  bushels; cpmn, 87,778 hushals.

otits, 7,418 bushels.

The week's silpments from Atluntie ports
to Liverpool were thiriy-four lodds of
whent, and the estimote for the week to
come f8 abont the same.

Exporters here took 144,000 bushels of
wheat, Including 96,000 No, 1 Northern}
New York Inspectlon at 8¢ over May L o,

h.; sb%t:l AN, (00 %nsmr{:'ﬂ. Frivaw gemiut.
2 at out po ey 100k &lso
380 cuom%i New York, sund 16,000 at out

art

p"rhg reported  Argentine shipments for

the week were 1,180,000 hnshels, 88 against

1_.3!5.(!!: hushels for the week previous,
k 45,000 busbels Tor the preceding

w&e

The exports of swheat and flour from
bitr consls for the week wepe 2407000
Dushels, a3 against 2.206,000 bushicls Jast
week, und 8,272,000 buzheis for the corves-
pomding  week st year, One load of
wheat for Sopthk uuca surprised the re-
orted ¢alily business in this port for the
Re

etelpts of hogs In
were 104,616, und the shipmen
Phe recelpts for the eorremands!gf

ts 87,387,
week

last year were ms il the elits
54 11E. The pn.ek ng given 1 is
000; for thae same period lut year,

'I‘h followlng show 8 the ringe of prices:
@ wing : YORK. ge prit

FriSE
asparese il o kD
.........g.anu 5.52

ey
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l 1
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The Cotton Market,

The total sales of eotton were Bﬁ,m
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Wotld's vl

8,708,524

suptly. . 8,784,078 4,754,008
Of  wiich '-rmrl

o L. «-8,282,324 5,200,878 4 410,700
The rum Wi m‘: shows the courge of the

market for the duy:

March
April
May

June
Jnly ...
Angust
Sapietiher
Oetpber ...
November
December .
Jonjuery

Openy

'I'hc l_nll'ce \lﬂl‘hrl
The ooffer murket was dull and feature-

Tess, wllh sales of 2,250 bags. There was
veiy litle trading on the BExchange, aud
the transactions were nt rioes v |\. litLle
!mltcr than yesterin cloging. The for
Tn news wae practie uliy unchonged, The
lowln% net results for the week are gains
5tol polute for January and February
optlouﬂ Trom 20 Pmuu for ttm Sprln:
opucu;u of March, Aprl and May; 1 dpo
for tha next two Summer aptions, and from
10 to 15 ?nlnu for the rest of the year.
The following shows the course of the
market for the day:

Openiog. Glosing.
Bid, Asked. Bld, Asked.
JROOATY socusuvenssss JLTB 10.53 10.70 10.60
Pab 10, 10,80 1gm 10.75
12,90 1240 1200
14,00 12.50 13,5606
1280 12,38 1280
1100 11,86 1186
11.70 *1.00 u.g

1136 11.26 134
116 115 1110
1106 .00 3500
10,006 10.50 10.00
s WG6 1080

the Exchangen

J. H, Dunne, of Schwarts, Dupes & Co., says
on the wheat sltuntion:

‘It looks as If whest would have to have het
ter support next week thun It hus had for the
past weelt, The public seom to have ignored cons
ditions that ﬁriﬂn.lrlls waulll Dave given e much
bighor prives. The guly wiay I con dfeouny for
the fallure of the publle o come n 4id sop-
port the maorket, on the news wu huve hud,
on the theory that they baven't the mbney Lo
tride on, or That they are carrying all the long
whent tliey aiw kble to handle at the moment.
Sratlstitully the domestle und fordign wituation
locics strong; buot widtistios, sy o rule, gre Dot
vod busls for inyestment, ‘WHILt we necd most
A 0 mor urgent cinl demand from abrond, and
th howme lm'unmeut. would cutise 3
Iehir vange of yulugs, With thesse two essods
il rnutor; abrent It |s diffenlt to soo any ox-
tremep advance At the moment™

Baldwin nn? n moderats buyer of pork on the

l'!hll‘:ﬁu

am Hioghbam's dispntches sald the wenu-
ness i Livernool oo  whest wus qnuurl by
Amerlean advices.

Champlin wus o buyer in of short whe.u.t.. and
he hax puts to stand on.

Rossnbaim, fv the Chieago dispatohes, was re-
poriad n fred willor.

ImIdu]n deseribed the murkst falrly when he
talegraphed: “Theve I8 nracticnlly wo trodiog
1o provisiuns. '’

On the Coffes HExchange Lélman bomght June
option on the call, apd after rhe call Whoite sold
Seprembot bnd March and Mgle sgld Segtember,

:|ON THE MINING EXCHANGE.

Resignations of Directors—Total Sales for
the Uay 46,000
Shares,

Ovder is belng gmdunlly evolved out of
chaos &t the New York Minlng Exchnnge.
An important meeting of the Bourd of
Dirve¢tors wos held vestéviey, and the re-
the Lrokers,
who met shortly afterward, wers enflsfied

0 adjoura without taking any action.

James H. Kerr, one of the members of the

preliminary Boaril of Divectors, sent in his | tug

letter of resignution to the Board. It was
as follows:

“Owing to great pressire 1n business mat-

(ters 1 hereby tender my resignation as a

direéctor of the New York Mining Bxchauge.
I find that It Is utterly lmpassible for me to
give to the Exchange the necessery time
to assist ls making this enterprise a soe-
cnau. I assure you that I huve the Interest
f the Exchange st heart and will alw u‘m;
er to forther its In
oard tenderpd & vote of thank:
ﬁﬁ‘ﬁur “Pﬂr?ldunt Porter then mummd
Edwin A, Baurs, of Blms, Beers & Uo., a5 a
mricml;;;d th resignations were gcey teii

T ourted, 1o meet agaln
day. A comm t{m Tiloh has bian examin:
Ing the accounts snd passing upoen the ex

peliditures and rsumnrrgthm ue to
moters of the Exchange, will remct ot hnt
time, quldrm Porr ﬂm&uan ed the meet-

f of the brokers. ¥y bave besu clam.
aring for cerirln changes, and were veady
to take drastle measdres If need Ve  to
brivg them nbopt. {1&: hearing the rn
port  of ¢ presldent they adjourned to
meet aguln Monday,

The busihess r.nmsaetod vpon the floor]
esterdsf wmonnted o 46,000 shwres. Trad-
ng In Ofd Gold monntad to 36,800 ghares,
more than threefourths of tha total, W,
L, Boyd wis active In Old Gol Waltars.
Manlmllﬂfz Co. spld Little Lur 18, pProp
erty of 160 acres, patonted, at &esl (Jroe

new Eum district In Colosudo, anil Blua
ay, a4 Cripple Creck 5“ roposition. A bld of
W01 cent was made on Manhattan

The quotntlons and siles nere as rollo\-rs

BBE00 DIA GOMhe v e s e as s ;
e Pllin's I‘eiﬁ. svmssanawss AT
Totnl shares sold, uom
Sples on the Consolldated Exchange.
800 Tron  Sllyer. ..., .24|200 85, Ke allu
40 Pharmeclss .. 14100 Mexicen A .
GO0 Creelle & Cﬂp~ Mowit Rosa.
e l:!reeh ..... Portlsnd
100 Dunkin .. .... Isabella

IR wTEi"EEB&co:

Members: ‘C.EW YORK FRODLUCE meH&’\TGE
&I

SOLIDATED
Dirsct winﬂp Long-Distance Talaphona un:
wmmwaﬂsm!nmmm
the Chicage Board of Trude. Latest telegraphic
newa from Washington and Ohlcsgo bulletiped,

A MARKET DICTIONARY,

fully definjng all terms perfalning to  Stocks,
Graln, Cotton and Provislons, tod erplidning
the muﬂmﬂsufmrxln tending thmlu, sent free
on request. Also u foub.page printed Micket
Lettar, reviowing the Btock sod Griln morkets
duily end indicating fuvorubis lines of [nwesi-
ment. mummtothmm
BARGIICY 5 CflcAs onir:

Um'%‘hw(?fhcm: & ORI

1247 Blway, cor. Bith st sugrw gmﬂﬁ

Walters, Marshall & Co.

Mambers N. Y.alllm’inb:!mhm

w[m

i%| ORIPPLE GREEK MINING SECURITIES,

35 WALL ST., NEW YORK

PU‘I‘S & C

foreignurs ure now buying other American botds.
They pre nlso sendlpg Jamge amonnts into Amerl.
o reorgooizations, Even speculotive London is
kloratoly huying Americqn stocks. Investing
Enropo | Fidetitly growing reatlesa etboeining

¥, midl (Mstrost” roward  Amerivan
Fizlding, The Taondon Times at-

tribites this fo the nyerwhelming Congressional
voto ngninst gilvey, The Presidentin] campuign
wlll lnprove this hetter feellng in Eavope, le-
cunne §F will demaputrate thet the - American
ptbilic 18 foreing both purtles into sound monay
pollcles, For guce a Presidentlal election will
efconruge hinginess instoad of ﬂm.min; it. We
conelndi, thefetive, {hnt Exvope #Will scnil here
mifites L-mnlls:‘n e xeel pold sxporta within ap-
proximute Hmits of otir gold production, Ameri-
can secaritles nre now  selling  below  export
volue, ‘und export value b8 below intvinsio yvalne,
London and the Monetury Trust are the prinel-
pal  sebive. forees for fuvorable movement, buop
the morket struciore rests fat upen Iotormitional
comlitions, sappayied by the wvast Hdle mobey of
Farope.  Mennwhile, domustle conditions fivor
lurgs Spiieg business, This eonelusion i founded
upen the following fucts: Railroads and rouno-
fuctnrers are puping workmen very high wages,
and these workmen am buying corn, fHonr and
pork af lower cost than ever. After  payin
table expenses they qre filling savings banks an
buve ‘.nm buring power. A ellent revolution 1s
golng ou' mgainst capltalisis 1o fivor

moni, who are gaining relative woalth I!.liir.
Just now, between sessons, trade naly are
elioked, bocause some mapufacturers have over-
producéd and some morchuants hua wur-bu'nltll_:i

but large public buylng B W 1fbe
s R
& mom
;‘,Qu of |ts wheat, an
h.n own egm-
for

recelving money
dnsh for fertilieers and moles, But the oﬂnda
aonrge of American wealth Is com. Siatistic
Prime stutes, tnd we conflrn, {hat coro farmera
ta with bring them

(0.'s Stock. |

If expert testimony and oplnlom ayidl |
anything, this stock will equal thait of some
of the lorge paying minegs in S8ovth Afries,
whose stock rose from 62e to $70 per share,
The Pledmont Gold Co. bas the choldest
property in the Pledmont eection of Vir-
ginin, with three velns of rich ore emssing
Its holdings for nearly six mlles In _Buck-
ingham County, Virginin, alone.

The cupital stock of the comprny is
2,000,000 shares. par valge one doflar each.
We offer 500,000 shares full paid and son-
aAssesanble at JOc. per share, and can reg-
ocwmend Iis purchase,

Professor Willlam 1. Rogers, lo writing
of this formation, says:

The extent and vilue of the gold reglon of
the Stute will svarcely have a parallel upon the
globe,

Prof. Stowe, In a lstter (1878) to Mr. Ty-
ler'on bis returs frowm Callfornla and Colo-
rado, where he hud go exteusive expen-
ence in mining, says:

1 npw of the decided opinfon that the ores

@-m are the richest ﬂd eanlest 1o work
of m,r 1 hnn ever mot, | have made over two
‘g n" assaya of ore from the Atlantle

vinitad l.u n::y af the lgeali-
he_ v whers gold is found, 1 speak from

Remit by cheelk, N, Y.
P, 0. Money Order.

draft or

have nuch hm yielll lhn
AvEra ! wtill buodant |

9 “gr Lir n:n:t U:;:Ena mmﬁﬁ kgg \ SUBSCR[P lION BI-ANK.

and preven nt,

&tﬂnn!e vulue at wln ‘poreul will ssge udl valf, Fill in your order here.
cheatrfully hold it “tor wun‘;oul vugers, As|to T.D. HOOPER & 00:. :
Spring  ndvauces  corn  will | fume ont of the | 17 New Strest, New York.
RFLEger fogion and mmh adise will go in. Soma ngtltnm

weeks amn we spoke good words for Buriington, enbueribs tn ————— yhares of fhe
bt scara and wae foare afterward de- | full de capitel stack of The Pledmont
manfled wttentlon, apd. !ortunlfll!. quotations Giﬂ Belt Chartered Company, and in.
have sineo d ted crop loss in one portion of berewith check for §———, cuvering
Buﬂ[unogu dﬁﬂ-ri OFF, Il:* nn"ﬂ ilmd«““f fow wrlr:o of same st 35 cents per abare.

mant Netoh Krstem underzo favor-

able changes somewhat similar to recent 6:- NS (1 POUND ) Sap waitsnruimes s smennns

\r«hEDmunu In 8¢, Puul mrrttrrry Burlingion b
nting debt, has snfficlent cash assets,

the road exodilent. Incroased earni
will now asfure pmunt dividend rates, and n
provide fm large nesded expenditures l.o mmn;
stoek, Bopllugton text chan
the dirirte will be Inereased.
dnring the coniing monihi wl be ons

supporting foroes of ﬂw
PROTHIE FOrERANCTS D, opmrLEY,
resldent,

rate,
il ] let'ial'flr

e
THE NEW

STOCK EXCHANGE.

THI LEADING FINANCIAL PAPERS AP-
PROVE AND INDORSH THE NEW EX(HANGR
IN THE FOLLOWING WORDS:

DALY FINANCIAL NEWS:

“A propesed New BEchange to repressat a
eril gecurity mirt, Buch pn Inetimtion his
beon nesdesd.'” )
‘l'li!ﬁ FINANCIAYL RECYORD:

“Investment scpurities whish constitiute such
an omense fleld ' of oporations are proctically
uerepessnted anywhers, Thy et wbo have the
New Exchangs ubdsr way appear o be practigali
aud ldaided mon. wnd ave nmply backed up
by large capital.’”

THE MERCANTILE AND PRNANCIAL TIMES:
“dhecp has lug been a foeling amang New
ﬂ'h!mmmt.l ol

York busivess men thatr the
mtiir nl';_luuinm life were m?lmlhnr met
Inspifut

by Ih,e o old mnhltl!wd
Clitmpe Imsmes IJLLI |.N- a shall F& mare
10 Gy In 1- mnﬂ: lmportant wod

most” commendn t-'::- l.uul
FINANGIAL REVIEW: ]
a4 b. -
munni:wy vanti mwmﬂﬂ o o ‘Mm
an tlom, Wi hunm Approve

o received the reslgnation of | FIRST

HA
OPENED mmomn! OFFIGES AT THR AD-
DRESS BELOW, WHERS ALL LETTERS AND
INGUIRIES SHOULD BB ADDRESSED.
THE AMERICAN STOCK nxcmmm.

ROOMS 115 AND 118,
TELEPHONE 1,201 CORTLANDY.

Investors’  Securities Trust,

18 WALL ST, NEW YORK.

J. P. Moffett, Pres. Eugene Davis, Vice-Pres.
A, M. Whitoey, Sec. and Treas,

HIGH GRADE INVESTMENT

27 PINR ST.

1

SECURITIES A SPECIALTY.
ORDERS FOR
STOOKS, ~ BONDS, ' GRAIN, . QOTTON

executad on all the yarious Exchanges,

Important Announcement.

-
This fastitution mokes a speclalty of examin-
Ing and investigating pr . the
of whith are listed ou the Exchunges or kre of-
forkd to the pibliec,
An investigation just comploted enubies o to
pffer an' wnusunl op;mrtnpm' to pll those who

LT

yet 50 as to yield motre than ordindry profits.
Cull st sur offices, of write for further Inform-

INVESTORS' SECORIT S TRUGT,

16 WALL STREET, NEW YORIK.
10 HOLDERS OF

BALTIMORE & ORIO RAILROAD 0. §
5% Gold Bonds, due 1925.

(LOAN OF 1885.)

Untll further notice, the undersigned will re-
geive, ns depositarics, the pbeve wmeotlopsd
bonds, with sll unmatured couponm pttnches, on
the t.er_m “of an :memt in pourge of prepa-
pation for the purpose of profeuting the intér-
¢sts of the Bondholders.

umrm»mmﬂmmmm will un-
deriake to purchose, st thelr fips valye. the
August 1 1&%8 conpons of the deyosited bonis,
in cuse they shnll not be pald st maturity,

Proper veceipts will be tssned for the duposlied

Messrs, 8Bpryer Brotbers, of Leudon, will re-
celve the deposits of honds 1o London,

SPEYER & CO
MILLS BUILDING.

'LOW PRICES!

8 Strnng Undertene!

mummnpmummummu@-

Address. .. ..

1. D. HOOPER & CO.,

Bankers and Broker:,

MEMBERS N. Y. ETOCK EXCHANGE,

17 New St., New York.
13 Years of Sound Business Record.

CRDLIUS & CO.,

STOCK
L= Sd

Wall St. Oftices, 45, 47 Exchmga Plase.

u | Uptown Office, 1398 Broadway, cor. 34th §t.

Telephone, 174D O5th st

Harlem Office, 425th 51, and Park Ave,
(Moant sinrrln Ea.u HBullding.)
Tel =N

'.'l‘ll Horlem,
Margin A.acnnntu of O and Over
- |ed.

OUR MARKET e‘I&R

wmafled s

l

fres on a@nﬂmnm hnl!ullul bank ref-

o g B TR G g
o

Board of Trade u.p

MCKINLEY & C0.,

BROKERS,
35 BROADWAY, NEW YORK,

Financial Agents for the following
Gold Mining Companies:

The Phonolite Gold Mining =and
Lensing Company. (Mines in Crigple Greek
District.)

The Cash-Birkin Gold Mining Gn-
pany. " (Mines in Boulder County, Colorudo.)

The Arizona Gold Mines Company,
(Mines in !n‘lpﬂ County, Arizona.)

= Tare' aten i

% Eratine 1 e Aasneil

oy A COLE & CO..

BANKERS AND BROKERS,
6T BROADWAY, N. Y. CITY iground Hoor),
TELEPHONE, 3172 COR NDT,
BUY and SELY Bailroad mnd othur Stocks et
e s 4“1':’.“"1'?’ rities listed
ex 0 N t! ¥ on
either of Stock t-wg’ 1{5& for in-
vﬂtmm“d 1, or n-lalanmu;inulunsnn
Doposit sccounts received sub act to chock on
demand; Interest ot the rate BT CeOL per
anhum erad.lmd matthiy on all IIIH’ balnnces;
¥: checks nmi
deafis u!d In currt-m. funds Aressntation.
COUPONS. INTEREST, DIV IIIR\ s, NOTES
snd DRAFTS collootad  for oM contotsers, and
cretited or remltted for on dny of puyment,
without charge.
Luunl rnul-: on as,umml wearueft
MEMB r\"!r \uRK CON. 3‘mrx EX-

ENNIS & STOPPANI,

Bankers and Broliers.

Stocks, Bonds, & OGrain,

Bought and gold for cash or carried on
margin.  -Deposlts recelved subject to
check at slght.

Interest allowed on daily balances.

34-36 New St., N.Y.

Murket letter on npplicaifon,
RO, 'T. LES H. L, WILLIAMSON,

LEE & WILLIAMSON,

BANKERS & BROKERS,

10 WALL S§'7., N. Y.
STOCKS, BOXDS, GRAIN, COTTON
carvied op falr margin, Commission 1-18 per
pent, Correspyndenoe solleited.

MARKET REPORTS MAILED FREE |

ONX APPLICATION,

The Nassau Bank,
Corner Beekman and l.gm Streets,
e -

wl thoot

EAMBOATS.
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City, on Th ¥, M 19, 1808, at 4 p'clock
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erly coms before If, - wiTnee Tod s

o NER MOREHEAD, Mﬂlt-
'AV‘?Y D, ANDREW wl‘!
Dated Now d&. Itueh T 3&

AN YVOR ﬂ‘i . v
DEALS WITE GREATER ww-n !Lt‘l‘lﬁ'—E D .
LARGER PROFITE THAN WERE MADE IN
THE SPRING OF 1205, W
Write or call for our “400-PAGE M.{\l‘.lh." M L
Ulustrated with reflrmd maps siving comy
Information of wil HATLHOATY -nd !\EUI-
TRIAL pmperties, Including highwet sad lowesh'
pirices 101 & sorlow of 10 to 30 yoara of Bimey
Bonds, Grain dod Cotton, und £l80 the me|
of buying nml selling on margin.

ISSUED GRATIS AND M
STU{,}\'! BONDS, AEED tnml‘. )
COTTON, PROVISIONS,

Bought =od sold for caxh on o margin of § 0 8
per cant, Commismion 1-140.

DETERMINING 7THE FINANCIAL
RESPONSIBILITY OF THE FIRM
WITH WHICH YOU DEAL IS AS M=
PORTANT AS SELECTING THE
RIGHT STOCKS,

New York ‘uﬂnuul Bapnk mferences fn
Twenty years' exparience, Iars;ht cl
mpet commodious elices, best broke SEFTICS.

HAGHT & EQEESE
COMMISSION STOCK BROKE&S.‘
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